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By Guillermo A. Calvo

MIT Press Ltd, United States, 2006. Paperback. Book Condition:
New. Revised ed.. 224 x 152 mm. Language: English . Brand New
Book. Guillermo Calvo, who foresaw the financial crisis that
followed the devaluation of Mexico s peso, has spent much of his
career thinking beyond the conventional wisdom. In a quiet and
understated way, Calvo has made seminal contributions to
several major research areas in macroeconomics, particularly
monetary policy, exchange rates, public debt, and stabilization
in Latin America and post-communist countries. Money,
Exchange Rates, and Output brings together these contributions
in a broad selection of the author s work over the past two
decades. There are introductions to each section, and an
introduction to the entire collection that outlines the connections
throughout and surveys the current state of macroeconomic
theory.Calvo, an advocate of the Chicago school of rational
expectations, uses elements of this approach to understand
economic development. While he is a top macroeconomics
theorist, his models are always intertwined with policy
discussion. He pushes readers to combine knowledge of real
world facts -- of institutions, traditions, and culture, in addition
to statistics - with theory.One focus of this collection is on the
role of credibility in policy-making. Calvo analyzes...
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R eviews

A must buy book if you need to adding benefit. It can be rally fascinating throgh studying period of time. I am just
happy to explain how this is the very best ebook i actually have read within my individual existence and could be he
finest book for ever.
-- Cydney Ha nd  

Excellent e-book and useful one. It can be rally intriguing throgh looking at time period. Once you begin to read the
book, it is extremely difficult to leave it before concluding.
-- Pa squa le K locko    
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