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Nikaido is an economic theorist whose work helped lead the way for modern research in dynamic economics.
Prices, Cycles, and Growth provides a selection of his major papers since the 1970s. They offer uncommon
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among other fundamental issues in macroeconomics. Nikaidos focus on disequilibrium (the failure of overall
supply and demand to balance out), imperfect competition, and the effects of pricing changes on income
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the capacity for economies to get stuck in recessions and inflationary periods. The essays in part | look at
stability of competitive equilibrium and implications, while those in part Il shift attention to the stability analysis
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