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OCice, 2001. OCLC Number: (OCoLC)48498969 Subject: Energy policy -- United States. Excerpt: . . . 11 These new
and emerging technologies at the present time are more expensive than conventional vehicles, and they must
compete with them. As these technologies gain consumer acceptance and production increases, the cost
diCerential between these vehicles, conventional vehicles, will be reduced or eliminated. Mr. Chairman, the
CLEAR Act would provide tax incentives to help oCset the higher cost of these vehicles so that consumers can -
the cost to consumers can be held at a competitive level. This legislation provides incentives for a broad
spectrum of vehicle and fuel technologies, and that is important, because the choice of the right vehicle and its
attributes is best leG to the consumer, not to the government decisions or limitations. This legislation would
develop a wide range of advanced tech-nology and alternative fuel, such as fuel cells, hybrids, dedicated
alternative fuels and battery and electric - battery electric. The CLEAR Act provides a tax credit of 50 cents per
gallon of gasoline, the equivalent for the purchase of alternative fuel at retail. It would also give customers
better access to alternative fuel by giv-ing - extending a deduction for the capital costs of installing alter-native
fueling stations. Finally, this bill provides tax credits to consumers to purchase al-ternative fuel in advanced
technology vehicles, and to make certain that the tax benefit we provide translates into a corresponding ben-
efit to the environment, we split the tax credit into one part pro-vides a based tax credit for the purchase...
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